





ihvestcHANA

' KEY 2025 2025
MACRO CURRENT OUTLOOK OUTLOOK
INDICATORS RATE IMF AFDB

5.7%. 44% 43%
235% 14% 1%
270% N/A N/A
15.54% N/A N/A
-39% -2.7% -23%
40 28 N/A
72.2% 722% N/A

GIPC Newsletter | 04



i

UPDATEONY ™
GIPC ACT REVIEW:

Insights From GIPC'S
Director Of Legal (Part 2)

® Ghana's President, H.E. John Dramani Mahama, recently announced Cabinet’s approval of
proposed amendments to the Ghana Investment Promotion Centre Act, 2013 (Act 865).

He described it as a critical step forward to “enhance social protection, create an enabling
environment for the 24-hour economy, and promote conducive business and labour

relations”

In this piece, we continue our conversation with the Director of GIPC's Legal Division, who
shares key updates on the Act’s review and what investors can expect from the new GIPC

law.

Dive into the full conversation below.

0. Will the new GIPC Act reintroduce any exemptions,

given that the previous provisions were repealed by
the 2022 Exemptions Act?

Ms. Orleans-Lindsay: The 2022 Exemptions Act
repealed sections of GIPC's Act to grant incentives

Currently, our role is limited to s

reening applicants to
confirm if they operate in priority areas, then we
forward it to the Ministry of Finance, which handles
negotiations and approvals.

However, in the new bill, we are proposing to regain a
more active role, working with agencies like Ghana

Revenue Authority (6RA) and Customs to help
process exemptions, cially for machinery and

equipment. It is still being finalized but we hope

Parliament approves this expanded role

0: Will the new bill include anything specific for
diaspora investors, like definitions or special
incentives?

Ms. Orleans-Lindsay: At the moment, it's still
under discussion. I'm not sure if we'll define
d\:l'*'JOfd investors or C’ e 5ueua\ \HL':'HLWE‘;. ‘ME
fast-
get clearer direction as things progress

cking permits or waiving certain fees. We'll



0: The Act mentions Technology Transfer
Agreements. With how far we've come—from
floppy disks to Al—are there any major updates
planned for the Act or the TTA law?

Ms. Orleans-Lindsay: Yes, the bill expands and
clarifies TTA rules, but doesn't make major changes
since the current language is broad enough to cover
everything from Al to older tech. It uses open terms
like 'services' and ‘management. which stay relevant
over time. We'll keep engaging stakeholders to decide
whether to stay broad or be more specific, but
overall, the updates should make things clearer and
easier to apply.

fnvestcHANA

We're adding investor obligations in areas like human
rights, labour, Corporate Social Responsibilities,
climate, and the environment. In the past, we
prioritized Foreign Direct Investment over local
development but now we want investments that
benefit both the investor and the local community
through training, capacity building, and compliance
with Ghana's laws.

0: What level of consultation has gone on,
especially with our stakeholders?

0: Are there very new things investors should
expect?

Ms. Orleans-Lindsay: We plan to update the
functions of the Centre to reflect modern investment
practices. A key new provision is the introduction of
an Investor Grievance Mechanism, a formal system to
help resolve misunderstandings between investors
and government institutions before they escalate into
legal disputes.

Another significant change is the proposed name
change from Ghana Investment Promotion Centre
(GIPC) to Bhana Investment Promotion Authority
(GIPA). This reflects the Centre's expanded role,
encompassing promotion, facilitation, and regulation.

Also, as signatories to the African Continental Free
Trade Area (AFCFTA) Protocol on Investment, we are
aligning the new bill with key provisions from the
Protocol to ensure our legal framework meets
continental standards for investor protection and
facilitation.

The new Act will further prioritize investments that
support sustainability and development goals, like the
Sustainable Development Goals.

Ms. Orleans-Lindsay: We've been holding
consultations since the law came into effect in 2013,
with more focused efforts starting in 2018 through to
2023. When the bill went to Parliament, we held
several rounds of stakeholder engagements in 2024,
some with the GRA and Bank of Ghana on TTAs and
related issues. So, we've had consistent engagement
over the past five years.

0: How soon can we expect the new bill to be
passed?

Parliament will ultimately decide when the law is
passed. We submitted it in 2023, held stakeholder
meetings, and met with the Finance Committee. But
unfortunately, things stalled due to political issues
and the election.

However, under the World Bank's Development
Policy Operations (DP0) bailout, one condition for
disbursing funds to Ghana is the passage of the new
GIPC Act. So, we are hopeful that, with pressure
from stakeholders and the World Bank, the law will
be passed sometime in 2025, but it is up to
Parliament to make the final call.

0: How will you describe the new Act?

Innovative and Transformational.




PROJECT PROFILE fnvestGHANA

DERNAN SALT AND TRADING COMPANY LIMITED

INVESTMENT OPPORTUNITY

Scaling Salt Production for West Africa and Beyond

About Project Strategic Advantages:

Dernan Saltis developing a large-scale, ® Licensed for growth:

state-of-the-art salt refinery to produce Dernan Salt holds a 15-year salt-winning license

high-quality edible and industrial salt for Ghana's

domestic market and the broader sub-regional © Investor-friendly:

and continental export markets. Registered as a Free Zone manufacturing
company, benefiting from significant tax

Beyond salt, the project will produce 150,000 litres exemptions and incentives.

of potable water per hour as a high-value

by-product, adding sustainability and ® Location:

diversification to the revenue model. Strategically located in Mankoadze and Bewadze

(Gomoa West District, Central Region) —
well-positioned for coastal access and logistics

PROJECT SNAPSHOT
0900 Projected Annual Sales % Total Investment Required
shil &7 miton §55, (Fonding Gap)
£89.2 million (€72.9 million open to
investors)
© Investment Opportunity .
111l Joint Venture Partnership % Z;??:;zd it

WHY INVEST?

The salt market in Ghana and West Africa is underserved, with current supply meeting less
than 30% of regional demand. Only Ghana and Senegal have the geographical advantage
for large-scale salt production, positioning Dernan Salt as a major player with room to
scale.

Now is the time to invest in a venture that combines market demand, natural competitive
advantage, long-term licensing, and export potential — all backed by a clear vision for
industrial transformation and regional trade integration.
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PRESIDENT MAHAMA, GIPC CEO W0D
INVESTORS AT|GHANA-EU BUSINESS FORUM

President John Dramani Mahama has urged
European investors to seize emerging
opportunities in Ghana, as the country repositions
itself as the premier investment hub in West
Africa.

Speaking at the Ghana-EU Business Forum,
President Mahama emphasized Ghana's
commitment to fostering strong economic ties
with Europe. The forum brought together key
policymakers and business leaders from both
regions to deepen bilateral cooperation and drive
mutually beneficial growth.

President Mahama identified agro-industry,
renewable energy, pharmaceuticals, digital
infrastructure, and transport as priority sectors
ripe for investment. He described the European
Union as a strategic partner in Ghana's
development agenda and reaffirmed his
government’s commitment to ensure a

transparent, stable, and business-friendly environment
to attract and retain investments.

In his remarks, the Chief Executive Officer of the Ghana
Investment Promotion Centre (GIPC), Mr. Simon Madjie,
outlined several policy initiatives aimed at creating a
more attractive and predictable investment climate for
both local and international investors.

“These include strengthening investor protections and
harmonizing regulations to ensure clarity and fairness
across board,” Mr. Madjie said

He also touched on the ongoing review of the GIPC Act
to align with evolving global economic trends and
eliminate bottlenecks to doing business in Ghana

Additionally, he revealed that the GIPC is undergoing
major institutional reforms, including the introduction
of a 24-hour premium investor service and the launch
of an Investor Grievance Mechanism to ensure swift
resolution of investor concerns.




GHANA PARTNERS WITH
KOSMOS ENERGY TO EXPAND
UPSTREAM OIL & GAS SECTOR

Ghana is on the brink of a major energy
milestone, as the Government prepares to sign
aMemorandum of Understanding (MoU) with
Kosmos Energy to unlock $2 billion in new
investment in the country’s upstream industry.

The announcement was made by Ghana's
Minister for Energy and Green Transition, Hon.
John Abdulai Jinapor, during the Africa Energy
Forum at the Offshore Technology Conference
(OTC), on May 6th, 2025, in Texas, USA.

This strategic partnership underscores Ghana's
commitment to long-term energy security,
affordability, and accessibility, while signalling
strong confidence from global investors in
Ghana's regulatory stability and resource
potential.

At the Africa Energy Forum, GIPC CEO Mr.
Simon Madijie also led high-level discussions

with senior executives and regulators across the
continent, spotlighting local content enhancement,
regulatory clarity, and competitive fiscal terms as
key pillars for unlocking Africa’s energy potential.

Ghana is open for energy
investment, not just in oil
and gas but in building a
resilient, inclusive, and
forward-looking energy

future.
Mr. Simon Madjie

The Africa Energy Forum served as a vital platform
for dialogue on how Africa can harness its natural
resources to position itself in the global shift toward
cleaner energy, while continuing to sustain oil and
gas development.




GIPC's ENGAGEMENTS
GIPC CEO, CZECH AMBASSADOR EXPLORE DE

The Chief Executive Officer of GIPC, Mr. Simon Madjie, held discussions with the Czech
Ambassador to Ghana, H.E. Pavel Bilek, aimed at strengthening economic cooperation
between the two countries.

During a courtesy call, Ambassador Bilek underscored the Czech Republic's expertise in key
sectors such as defence, agriculture, infrastructure, and healthcare. He cited notable Czech
contributions to Ghana's development, including the Komenda Sugar Factory and a new
water treatment plant in Kade.

The Ambassador also emphasized the need for a review of the GIPC Act to enhance Ghana's
attractiveness to Czech investors.

Mr. Madjie, in response, described the Czech Republic as a “formidable but silent partner”in
Ghana's development journey. He reaffirmed Ghana's commitment to becoming the
preferred destination for global investment and welcomed deeper collaboration with the
Czech Republic.



GIPC's ENGAGEMENTS

GIPC, CHINESE EMBASSY DISCUSS SEZ STRATEGY TO ATTRACT MORE INVESTMENT

The Chinese Ambassador to Ghana, H.E. Tong Defa, has proposed the establishment of
Special Economic Zones (SEZs) dedicated to Chinese companies operating in Ghana.
According to him, these zones have the potential to boost investment, accelerate
industrialisation, and create significant employment opportunities for Ghanaians.

The proposal was made during a high-level meeting with the CEO of the GIPC, Mr.
Simon Madjie, in Accra. Ambassador Defa noted that SEZs were instrumental in
China’s economic transformation and could yield similar results in Ghana.

He also reaffirmed China's continued commitment to supporting Ghana's development
agenda, particularly in the areas of trade, infrastructure, education, and healthcare.

Welcoming the proposal, Mr. Madjie described China as a key investment partner, with
a strong footprint in Ghana's infrastructure, manufacturing, and renewable energy
sectors. He reaffirmed GIPC's commitment to supporting businesses and enhancing
Ghana's appeal as a preferred destination for foreign direct investment.
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GIPC's ENGAGEMENTS

GIPC CEO BRIEFS SWISS INVESTORS ON REFORMS AND ECONOMIC STRIDES

vl

The Chief Executive Officer of GIPC, Mr. Simon Madjie, recently engaged Swiss investors
on the government's ongoing efforts to strengthen Ghana's business environment and
address investor concerns.

Speaking at the Swiss Business Lunch hosted by the Swiss Ambassador to Ghana, H.E.
Simone Giger, Mr. Madjie highlighted several key initiatives aimed at enhancing both
macroeconomic stability and micro-level business efficiency.

He outlined strategic policies such as the 24-Hour Economy initiative, the Big Push
agenda, the Agriculture for Economic Transformation strategy, and the
establishment of the Gold Board—describing them as catalysts for national progress
and private sector development.

On GIPC's part, Mr. Madjie noted several operational improvements, including the
reduction of business registration timelines to 24 hours and a faster processing
window of 4 to 8 weeks for Technology Transfer Agreements (TTAs)

He also mentioned that the GIPC Act is currently under review to align with evolving
economic realities and to further eliminate barriers to investment.

Mr. Madjie reaffirmed GIPC's strong commitment to supporting Swiss investors in
establishing and expanding their operations in Ghana.
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GIPC's ENGAGEMENTS

GIPC, MTN DISCUSS INVESTMENT OPPORTUNITIES IN THE TELECOMMUNICATIONS SECTOR

Executives from MTN Ghana led by their Chief Financial Officer, Madam Antoinette Kwofie,
met with the Centre's CEQ, Simon Madijie for discussions on expanding investment and
innovation in the telecommunications sector.

Mr. Madjie highlighted MTN's vital contribution to Ghana's telecom infrastructure and invited
the company to support GIPC's upcoming regional investment drive across all 16 regions.

Madam Kwofie reaffirmed MTN's commitment to national development and its continued
collaboration with GIPC.
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GIPC's ENGAGEMENTS

GIPC, GEPAHOLD T/ TO ENHANCE INVESTMENT OPPORTUNITIES

The CEOs of GIPC and Ghana Export Promotion Authority (GEPA) convened to explore
a strategic partnership aimed at accelerating Ghana's economic growth through
expanded export services and increased local investment.

GEPA's CEQ, Mr. Francis Kojo Kwarteng Arthur, Esq., outlined bold plans to scale up
Ghana's export portfolio, including the establishment of a Ghanaian university campus
in Nigeria to foster educational ties and attract foreign direct investment, as well as a
regional medical diagnostics hub in Liberia to enhance healthcare access.

GIPC CEQ, Mr. Simon Madijie, welcomed the collaboration and shared plans to roll out a
nationwide roadshow aimed at stimulating local investment across all districts. He
underscored the value of working closely with GEPA to craft compelling investment
proposals for regional engagement.
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GIPC's ENGAGEMENTS

GIPC EXPLORES STRATEGIC PARTNERSHIPS WITH CFAO MOBILITY GHANA PLC AND GOKALS-LABOREX

GIPC CEO, Mr. Simon Madjie, held a strategic meeting with Mr. Adedamola Adelabu,
Country Delegate and Managing Director of CFAO Mobility Ghana PLC, and Mr. Mahesh
Gokaldas, Managing Director of Gokals-Laborex.

The discussions focused on encouraging investment in Ghana's automotive and
healthcare sectors, with proposals to expand access to quality healthcare products
through retail pharmaceutical initiatives. The parties also explored the possibility of
revising the GIPC Act to enable more joint ventures in these areas.

Mr. Madjie reaffirmed GIPC's commitment to partnerships that drive innovation, create
employment, and support Ghana's industrialization agenda. He commended CFAQ's
commitment to national development and welcomed continued engagement with the
private sector.
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GIPC's ENGAGEMENTS

To bolster economic relations between Ghana and the United States, a delegation from
the U.S.-Africa Business Centre and the American Chamber of Commerce Ghana, led by
Madam Kendra Gaither, paid a courtesy call on GIPC.

The meeting focused on identifying investment opportunities and aligning with GIPC's
strategic priorities to foster deeper collaboration. Discussions covered joint ventures,
capacity-building, and policy advocacy aimed at increasing investment flows.

Madam Gaither underscored the importance of robust trade and investment
partnerships, highlighting opportunities for United States (US) businesses in Ghana's
technology, agriculture, and infrastructure sectors.

GIPC CEO Mr. Simon Madijie outlined the Centre's key priorities, including creating a
business-friendly investment climate and promoting sectors such as agribusiness,
tourism, manufacturing, and energy.

He also spotlighted flagship initiatives like the Big Push Agenda, GoldBod, and the One

Million Coders programme. Mr. Madjie reaffirmed GIPC's commitment to partnering with
US stakeholders to drive investment and support local enterprise development.
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GIPC's ENGAGEMENTS

The United Nations High Commissioner for Refugees (UNHCR) Head in Ghana, Ms.
Needa Jehu-Mazou, is advocating for the integration of refugees into Ghana's
investment framework, particularly within the agricultural sector. She noted that
enabling refugees to build, own, and operate businesses would not only empower
them but also contribute meaningfully to local economic growth.

During a meeting with GIPC CEO Mr. Simon Madjie, Ms. Jehu-Mazou noted that Ghana
currently hosts over 10,000 registered refugees and asylum seekers—many of whom
are skilled farmers from countries such as Burkina Faso, Togo, Liberia, and Sudan.

She underscored the potential of agriculture to serve as a gateway for refugee
inclusion, highlighting UNHCR's establishment of reception centres in Tarikom and Zini,
which she believes have the potential to evolve into vibrant agricultural hubs.

Mr. Madjie welcomed the proposal, noting that integrating refugees into Ghana's robust
agricultural sector would yield mutual benefits. He also mentioned that the ongoing
review of the GIPC Act aims to facilitate easier business entry and promote inclusive
investment.



GIPC's ENGAGEMENTS

PCOMING INVESTMENT LEGISLATION

GIPC CEQ Simon Madjie chaired a stakeholder meeting to advance discussions on the
development of the Ghana Investment Promotion Authority (GIPA) Bill. The session
brought together representatives from the Ministries of Finance, Justice and Attorney
General's Department, as well as Trade, Agribusiness, and Industry.

A central focus of the meeting was the introduction of targeted investment incentives for
various categories of investors across different sectors, designed to deliver mutual benefits
for both government and investors.

Mr. Madijie also underscored the importance of aligning the new bill with the AFCFTA
Investment Protocol, which seeks to harmonize investment regulations across the
continent. According to him, this alignment will not only help attract greater foreign direct
investment but also strengthen Ghana's position as a strategic business hub within the
region.
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